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SIGNIFICANT EVENTS AND CHANGES IN
THE SCOPE OF CONSOLIDATION

ProSiebenSat.1 Group regularly analyzes its portfolio and assesses _
possible growth and synergy potential. This strategy includes port-
folio expansions, company disposals and investments in promising
growth areas. In this context, the following events were significant

in financial year 2019. Further information can be found in the Notes.
= Notes, note 4 “Scope of consolidation” = Notes, note 5 "Acquisitions, dispos-

als and other transactions affecting the scope of consolidation” =» Notes, note 39

“Events after the closing date”

_ Effective as of February 21, 2019, General Atlantic, contributed
its 41.6% stake in Marketplace GmbH, Berlin (“Marketplace"), to
NuCom Group, by way of a capital increase. General Atlantic has
been a growth investor in NuCom Group since 2018; as of the clos-
ing date on December 31, 2018, NuCom Group also held a 41.6%
interest in Marketplace. At the same time, NuCom Group acquired
10.5% of the shares from other shareholders of Marketplace in the
first quarter of 2019. The newly resulting total stake of NuCom
Group and the shares held by the remaining minority sharehold-
ers were contributed effective as of February 21, 2019 to the newly
founded be Around Holding GmbH, Berlin (“be Around”). After this
contribution, 94.0% of the voting rights and 80.0% of the capital of
be Around are attributed to NuCom Group. The overall transaction
is based on a purchase price of EUR 128 million. General Atlantic’'s
stake in NuCom Group thus increased from 25.1% to 28.4%. be
Around operates Aroundhome (formerly Kauferportal), Germany's
largest online broker for products and services related to the home.
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In the second quarter of 2019, the Group extended the matur-
ities for most of the syndicated credit agreement consisting of
a term loan and a revolving credit facility (RCF) until April 2024.

= Borrowings and Financing Structure

In the third quarter of 2019, ProSiebenSat.1 Group continued the
transformation of its Entertainment business and decided to estab-
lish a new and more independent organization for this segment.
At the same time, the operating holding company, which was pre-
viously closely interwoven with the Entertainment business, was

transformed into a strategic holding company. = Organization and
Group Structure = Strategy and Management System
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