
CONTENT AND FORM OF THE GROUP 
MANAGEMENT REPORT

This Annual Report 2019 contains the ProSiebenSat.1 Group Manage-
ment Report. The Compensation Report and the Takeover-Related 
Disclosures pursuant to 315a (1) HGB can be found in the section  
→ To Our Shareholders of this Annual Report; they are also part of the 
audited Group Management Report.

SIGNIFICANT EVENTS AFTER THE END OF 
THE REPORTING PERIOD

Significant events after the end of the reporting period are explained 
in the → Notes, note 39 “Events after the reporting period” . The publication 
date of the Annual Report 2019 is March 5, 2020.

PREDICTIVE STATEMENTS ON FUTURE 
PERFORMANCE, FINANCIAL POSITION AND 
EARNINGS

Our forecasts are based on current assessments of future develop-
ments. In this context, we draw on our budget planning and com-
prehensive market and competitive analyses. The forecasted val-
ues are calculated in accordance with the reporting principles used 
in the financial statements and are consistent with the adjustments 
described in the Management Report. However, forecasts naturally 
entail some uncertainties that could lead to positive or negative devi-
ations from planning. If imponderables occur or if the assumptions 
on which the predictive statements are made no longer apply, actual 
results may deviate materially from the statements made or the 
results implicitly expressed. 

Developments that could negatively impact this forecast include, for 
example, lower economic momentum than expected at the time this 
report was prepared. These and other factors are explained in detail 
in the Risk- and Opportunity Report. There we also report on addi-
tional growth potential; opportunities that we have not yet or not 
fully budgeted for could arise from corporate strategy decisions, for 
example. Potential risks are accounted for regularly and systemat-
ically as part of the Group-wide risk management process. → Future 

Business and Industry Environment  → Risk and Opportunity Report

ROUNDING FINANCIAL FIGURES

Due to rounding, it is possible that the individual figures do not exactly 
add up to the totals shown and that percentage figures given do not 
exactly reflect the absolute figures to which they relate.

EXPLANATORY NOTES ON 
REPORTING PRINCIPLES

Information
Explanatory Notes on Reporting Principles

 To Our Shareholders Content  Group Management Report  Information Consolidated Financial Statements
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